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FORMS AND INSTRUCTIONS

Please be sure to read and understand all documents in this Account Application. Complete the required and
applicable forms legibly, signing and dating where required.

*Note: The name on the bank account you are funding from must match the name on the trading
account.

Account Type Documents That Require Completion, Optional Forms (where applicable)
Signature or Review
Partnership Accounts PLUS500US FORMS: PLUS500US FORMS:
e  Account Application for Partnership e Voluntary Arbitration Agreement
e  Account Application for each General Partner e Additional Risk Disclosure
e Combined Risk Disclosure Statement e Hedge Representation Letter
*  Account Agreement e Discretionary Trading
e  Beneficial Owner Form o
. Authorization/LPOA
e  Proprietary Funds Letter L
e  Form W-9 or W-8Ben ° AQH Authorlz.atlon Agreement
e Personal Guarantee e  Wire Instructions for Outbound
e  Additional Account Disclosures Wires
e  Privacy Policy e Intent to Trade EU Exchanges
CUSTOMER PROVIDED DOCUMENTS:
e  Partnership Agreement
e  Registration or Filing with State (as required)
e  Government issued photo IDs for general
partners of 25% or greater interest




Plusso0

ENTITY ACCOUNT APPLICATION
TYPE OF ACCOUNT Partnership
NAME OF ENTITY
NATURE OF BUSINESS DATE OF FORMATION
TAX ID NUMBER LEI (if applicable)
STREET ADDRESS (NOT PO BOX)
CITY STATE ZIP CODE COUNTRY
PRIMARY EMAIL
PHONE ADDRESS
TRADING OBJECTIVE SPECULATIVE HEDGE (If hedge, complete “HEDGE REPRESENTATION LETTER”)
TYPE OF ACCOUNT SELF-DIRECTED DISCRETIONARY BROKER ASSIST
FINANCIAL INFORMATION (in USD)
ANNUAL NET INCOME
TOTAL LIQUID ASSETS (Cash/ Cash Equivalents/ Liquid Securities)
CURRENT LIABILITIES (Debt maturing within the next three months)
ENTITY’'S NET WORTH
Does the entity carry, or intend to carry, margin requirements in excess of YES NO
$100,0007? If yes, additional documentation may be required.

NOTE: In lieu of completing this section, a prepared financial statement may be attached.

INVESTMENT EXPERIENCE

YES | NO
Does the entity have experience trading futures/ commodities? Ifyes, years.
Does the entity have experience trading options on futures? If yes, years.
Does the entity have experience trading stocks/bonds? If yes, years.
Does the entity have experience trading virtual currencies? If yes, years.
Does the entity have an existing Futures/Options, Securities, Swaps or Forex account?

If yes, type: Brokerage Firm:




TRADING QUESTIONS

YES

NO

Does this account owner control or have a financial interest in any other account with this firm?

If yes, please list account number (s):

Does a third party have authority to trade this account? (If YES, Complete the “DISCRETIONARY TRADING

AUTHORIZATION/ LIMITED POWER OF ATTORNEY” form)

Does the entity understand the risk of loss and the leverage provided in commodity futures trading; the

possibility of incurring a debit balance; and that you may be required to deposit additional funds to margin
your account?

[ ]
[ ]

|:| Does the entity plan to trade options in this account?

|:| If yes, will the entity be selling options?

How many contracts does the entity anticipate trading (annually)?

Please provide the product groups that the entity wishes to trade:

How much will the entity’s anticipated initial deposit be?

What trading platforms does the entity anticipate trading on?

ADDITIONAL QUESTIONS

YES

NO

Are any of the entity owners or controllers related to or employed by its Introducing Broker or Plus500US?

If yes, please explain:

Has the entity or any of its owners ever been in a legal dispute or involved in arbitration proceedings arising
from a commodities or securities dispute? If yes, please explain:

Has the entity or any of its owners ever been subject to bankruptcy proceedings, receivership, or similar

actions, voluntarily or involuntarily? If yes, list reason and date cleared:

Has the entity or any of its owners ever had any unsatisfied debit balance with any other

commodities/securities firm?

Has the entity or any of its owners ever been a member of NFA, FINRA, or any exchange or regulatory

organization, or an employee of Plus500US or any other brokerage firm? If yes, please provide details:

You represent and warrant that all information contained herein is true and accurate. You
shall inform us of any changes to such should they occur. You hereby request Plus500US to
open a commodity trading account in the name set forth in this application.

PRINT NAME SIGNATURE DATE

PRINT NAME SIGNATURE DATE




ACCOUNT APPLICATION- Partner Information

EACH GENERAL PARTNER MUST COMPLETE

NAME OF PARNTERSHIP:

GENERAL PARTNER 1: INFORMATION (PLEASE PRINT & USE LEGAL NAME)

FIRST NAME MIDDLE NAME

LAST NAME U.S. CITIZEN YES NO

SOCIAL SECURITY NUMBER DATE OF BIRTH

ADDRESS (Physical Address Required)

CITY STATE ZIP CODE COUNTRY

PRIMARY PHONE EMAIL ADDRESS

EMPLOYER NAME ADDRESS

POSITION HELD NATURE OF BUSINESS

IF RETIRED, LIST PRIOR OCCUPATION

IF SELF-EMPLOYED, DESCRIBE

BUSINESS

FINANCIAL INFORMATION (in USD)

ANNUAL NET WORTH LIQUID NET

INCOME WORTH

INVESTMENT EXPERIENCE

YES NO

Do you have experience trading futures/commodities? If yes, years.
Do you have experience trading options on futures? If yes, years.
Do you have experience trading stocks/ bonds? If yes, years.
Do you have experience trading virtual currencies? If yes, years.

Do you understand the risk of loss and the leverage provided in commodity futures trading; the
possibility of incurring a debit balance; and that you may be required to deposit additional funds to
margin your account?

You represent and warrant that all information contained herein is true and accurate. You
shall inform us of any changes to such should they occur. You hereby request Plus500US to
open a commodity trading account in the name set forth in this application.

PRINT NAME

SIGNATURE

DATE
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Combined Risk Disclosure Statement
The risk of loss in trading commodity futures contracts can be substantial. You should, therefore,

carefully consider whether such trading is suitable for you in light of your circumstances and
financial resources. You should be aware of the following points:

Futures

(1) You may sustain a total loss of the funds that you deposit with your broker to establish or
maintain a position in the commodity futures market, and you may incur losses beyond these
amounts. If the market moves against your position, you may be called upon by your broker to
deposit a substantial amount of additional margin funds, on short notice, in order to maintain your
position. If you do not provide the required funds within the time required by your broker, your
position may be liquidated at a loss, and you will be liable for any resulting deficit in your account.
(2) The funds you deposit with a futures commission merchant for trading futures positions are not
protected by insurance in the event of the bankruptcy or insolvency of the futures commission
merchant, or in the event your funds are misappropriated.

(3) The funds you deposit with a futures commission merchant for trading futures positions are not
protected by the Securities Investor Protection Corporation even if the futures commission
merchant is registered with the Securities and Exchange Commission as a broker or dealer.

(4) The funds you deposit with a futures commission merchant are generally not guaranteed or
insured by a derivatives clearing organization in the event of the bankruptcy or insolvency of the
futures commission merchant, or if the futures commission merchant is otherwise unable to refund
your funds. Certain derivatives clearing organizations, however, may have programs that provide
limited insurance to customers. You should inquire of your futures commission merchant whether
your funds will be insured by a derivatives clearing organization and you should understand the
benefits and limitations of such insurance programs.

(5) The funds you deposit with a futures commission merchant are not held by the futures
commission merchant in a separate account for your individual benefit. Futures commission
merchants commingle the funds received from customers in one or more accounts and you may be
exposed to losses incurred by other customers if the futures commission merchant does not have
sufficient capital to cover such other customers' trading losses.

(6) The funds you deposit with a futures commission merchant may be invested by the futures
commission merchant in certain types of financial instruments that have been approved by the
Commission for the purpose of such investments. Permitted investments are listed in Commission
Regulation 1.25 and include: U.S. government securities; municipal securities; certain money
market funds; certain foreign sovereign debt; and U.S. Treasury exchange-traded funds. The futures
commission merchant may retain the interest and other earnings realized from its investment of
customer funds. You should be familiar with the types of financial instruments that a futures
commission merchant may invest customer funds in.

(7) Futures commission merchants are permitted to deposit customer funds with affiliated entities,
such as affiliated banks, securities brokers or dealers, or foreign brokers. You should inquire as to
whether your futures commission merchant deposits funds with affiliates and assess whether such
deposits by the futures commission merchant with its affiliates increases the risks to your funds.

(8) You should consult your futures commission merchant concerning the nature of the protections
available to safeguard funds or property deposited for your account.
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(9) Under certain market conditions, you may find it difficult or impossible to liquidate a position.
This can occur, for example, when the market reaches a daily price fluctuation limit (“limit move”).
(10) All futures positions involve risk, and a “spread” position may not be less risky than an outright
“long” or “short” position.

(11) The high degree of leverage (gearing) that is often obtainable in futures trading because the
small margin requirements can work against you as well as for you. Leverage (gearing) can lead to
large losses as well as gains.

(12) In addition to the risks noted in the paragraphs enumerated above, you should be familiar with
the futures commission merchant you select to entrust your funds for trading futures positions. The
Commodity Futures Trading Commission requires each futures commission merchant to make
publicly available on its Website firm specific disclosures and financial information to assist you
with your assessment and selection of a futures commission merchant.

Options

Variable degree of risk

(13) Transactions in options carry a high degree of risk. Purchasers and seller of options should
familiarize themselves with the type of option (i.e., put or call) which they contemplate trading and
the associated risks. You should calculate the extent to which the value of the options must increase
for your position to become profitable, taking into account the premium and all transaction costs.
(14) The purchaser of options may offset or exercise the options or allow the options to expire. The
exercise of an option results either in a cash settlement or in the purchaser acquiring or delivering
the underlying interest. If the option is on a future, the purchaser will acquire a futures position
with associated liabilities for margin (see the section on Futures above). If the purchased options
expire worthless, you will suffer a total loss of your investment which will consist of the option
premium plus transaction costs. If you are contemplating purchasing deep-out-of-the-money
options, you should be aware that the chance of such options becoming profitable is ordinarily
remote.

(15) Selling ('writing' or 'granting') an option generally entails considerably greater risk than
purchasing options. Although the premium received by the seller is fixed, the seller may sustain a
loss well in excess of that amount. The seller will be liable for additional margin to maintain the
position if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser
exercising the option and the seller will be obligated to either settle the option in cash or to acquire
or deliver the underlying interest. If the option is on a future, the seller will acquire a position in a
future with associated liabilities for margin (see the section on Futures above). If the position is
'covered' by the seller holding a corresponding position in the underlying interest or a future or
another option, the risk may be reduced. If the option is not covered, the risk of loss can be
unlimited.

(16) Certain exchanges in some jurisdictions permit deferred payment of the option premium,
exposing the purchaser to liability for margin payments not exceeding the amount of the premium.
The purchaser is still subject to the risk of losing the premium and transaction costs. When the
option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at
that time.
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ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS

Terms and conditions of contracts

(17) You should ask the firm with which you deal about the term and conditions of the specific
futures or options which you are trading and associated obligations (e.g., the circumstances under
which you may become obligated to make or take delivery of the underlying interest of a futures
contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under

certain circumstances the specifications of outstanding contracts (including the exercise price of an
option) may be modified by the exchange or clearing house to reflect changes in the underlying
interest.

Suspension or restriction of trading and pricing relationships

(18) Market conditions (e.g., illiquidity) and/or the operation of the rules of certain markets (e.g.,
the suspension of trading in any contract or contract month because of price limits or 'circuit
breakers') may increase the risk of loss by making it difficult or impossible to effect transactions or
liquidate/offset positions. If you have sold options, this may increase the risk of loss.

(19) Further, normal pricing relationships between the underlying interest and the future, and the
underlying interest and the option may not exist. This can occur when, for example, the futures
contract underlying the option is subject to price limits while the option is not. The absence of an
underlying reference price may make it difficult to judge 'fair' value.

Deposited cash and property
(20) You should familiarize yourself with the protections accorded money or other property you

deposit for domestic and foreign transactions, particularly in the event of a firm insolvency or
bankruptcy. The extent to which you may recover your money or property may be governed by
specified legislation or local rules. In some jurisdictions, property which has been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution
in the event of a shortfall.

Commission and other charges

(21) Before you begin to trade, you should obtain a clear explanation of all commission, fees and
other charges for which you will be liable. These charges will affect your net profit (if any) or
increase your loss.

Currency risks

(22) The profit or loss in transactions in foreign currency-denominated contracts (whether they are
traded in your own or another jurisdiction) will be affected by fluctuations in currency rates where
there is a need to convert from the currency denomination of the contract to another currency.
Trading facilities

(23) Most electronic trading facilities are supported by computer-based component systems for the
order-routing, execution, matching, registration or clearing of trades. As with all facilities and

systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the clearing
house and/or member firms. Such limits may vary; you should ask the firm with which you deal for
details in this respect.
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Electronic trading

(24) Trading on an electronic trading system may differ not only from trading in an open-outcry
market but also from trading on other electronic trading systems. If you undertake transactions on
an electronic trading system, you will be exposed to risk associated with the system including the
failure of hardware and software. The result of any system failure may be that your order is either
not executed according to your instructions or is not executed at all.

Off-exchange transactions

(25) In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect
off-exchange transactions. The firm with which you deal may be acting as your counterparty to the
transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to
determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate
regulatory regime. Before you undertake such transactions, you should familiarize yourself with
applicable rules and attendant risks.

ALL OF THE POINTS NOTED ABOVE APPLY TO ALL FUTURES TRADING WHETHER FOREIGN
OR DOMESTIC. IN ADDITION, IF YOU ARE CONTEMPLATING TRADING FOREIGN FUTURES OR
OPTIONS CONTRACTS, YOU SHOULD BE AWARE OF THE FOLLOWING ADDITIONAL RISKS:

(26) Foreign futures transactions involve executing and clearing trades on a foreign exchange. This
is the case even if the foreign exchange is formally “linked” to a domestic exchange, whereby a trade
executed on one exchange liquidates or establishes a position on the other exchange. No domestic
organization regulates the activities of a foreign exchange, including the execution, delivery, and
clearing of transactions on such an exchange, and no domestic regulator has the power to compel
enforcement of the rules of the foreign exchange or the laws of the foreign country. Moreover, such
laws or regulations will vary depending on the foreign country in which the transaction occurs. For
these reasons, customers who trade on foreign exchanges may not be afforded certain of the
protections which apply to domestic transactions, including the right to use domestic alternative
dispute resolution procedures. In particular, funds received from customers to margin foreign
futures transactions may not be provided the same protections as funds received to margin futures
transactions on domestic exchanges. Before you trade, you should familiarize yourself with the
foreign rules which will apply to your particular transaction.

(27) Finally, you should be aware that the price of any foreign futures or option contract and,
therefore, the potential profit and loss resulting therefrom may be affected by any fluctuation in the
foreign exchange rate between the time the order is placed and the foreign futures contract is
liquidated or the foreign option contract is liquidated or exercised.

THIS BRIEF STATEMENT CANNOT, OF COURSE, DISCLOSE ALL THE RISKS AND OTHER
ASPECTS OF THE COMMODITY MARKETS.
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ACKNOWLEDGEMENT OF RECEIPT OF RISK DISCLOSURE STATEMENT FOR FUTURES AND
OPTIONS

Customer Acknowledgement:

We hereby acknowledge that we have received and understand the Combined Risk Disclosure
Statement furnished to us, as well as any other disclosures provided by Plus500US that are or may
become applicable to our trading.

SIGNATURE DATE
PRINT NAME
SIGNATURE DATE
PRINT NAME

Version: March 2025
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SECTION 2

If another legal entity owns 25% or more of the Applying Entity, it is considered the “Owner Entity”. The
Owner Entity must complete the information below for each entity owner, and any applicable Natural Person

owners of each that owns 25% or more of the Owner Entity.

Note: All owners must provide a government-issued photo ID.

Owner Entity 1:

of ownership

Entity Legal Name:

Entity Address:

Taxpayer Id Number:

of ownership

Full Legal Name:

Natural Person Owner Entity 1:

Occupation/]Job Title:
Email Address:

SSN (U.S. Persons):

Date of Birth:

of ownership

Full Legal Name:

Natural Person Owner Entity 1:

Occupation/]Job Title:

Email Address:

SSN (U.S. Persons):
Date of Birth:

of ownership

Full Legal Name:

Natural Person Owner Entity 1:

Occupation/]Job Title:

Email Address:

SSN (U.S. Persons):

Date of Birth:

Owner Entity 2:

of ownership

Entity Legal Name:

Entity Address:

Taxpayer Id Number:

Natural Person Owner Entity 2:

of ownership

Full Legal Name:

Occupation/Job Title:
Email Address:

SSN (U.S. Persons):

Date of Birth:

Natural Person Owner Entity 2:

of ownership

Full Legal Name:

Occupation/]Job Title:

Email Address:

SSN (U.S. Persons):
Date of Birth:

Natural Person Owner Entity 2:
of ownership

Full Legal Name:

Occupation/]Job Title:

Email Address:

SSN (U.S. Persons):

Date of Birth:

I acknowledge that the above information is true and correct.

Signature

Date
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PROPRIETARY FUNDS LETTER

I hereby certify that any funds deposited in this entity trading account with Plus500US
Financial Services, LLC (“Plus500US”) are proprietary funds and do not represent the
interests of any other person, companies, or pools. Any additional funds used for trading in
this account will not be solicited from a third party. Should any of the foregoing

representations change or become untrue, Plus500US will be notified immediately.

Print Name Signature Date

Print Name Signature Date
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SUBSTITIUTE IRS TAX FORM W-9

Taxpayer Identification Number

Legal Account Name

[ hereby certify under penalties of perjury that:

1. The Taxpayer Identification Number provided is my correct Taxpayer Identification Number,

2. lam not subject to backup withholding under the provisions of Section 3406 (a)(1)(c) of the Internal
Revenue Code; and

3. TamaU.S. citizen or U.S. resident alien.

The Internal Revenue Service does not require your consent to any provision of this document other than the
certifications required to avoid backup withholding.

SIGNATURE DATE

Please note that all required regulatory information reporting applicable to activity within this account
(including Internal Revenue Service reporting) will be submitted with the legal name and Federal Tax
Identification Number stated above.

Please note that all Foreign Accounts must fill out a form W-8 BEN. In addition, this account form must be
accompanied by a copy of your passport or other governmental identification.
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SUBSTITUTE W-8BEN-E FORM

Certificate of Foreign Status of Beneficial Owner For United States Tax Withholding

1. Please complete general information:

Beneficial Owner Country

Business Name

Address

City State Country Postal Code

2. Check the most appropriate category below: (please check only one)

Sole proprietorship (using a social security number for the taxpayer ID)

Sole proprietorship (using a federal employer identification number for taxpayer ID)

A valid trust, estate, or pension trust

Corporation
LLC

Partnership

3. Claim of Tax Treaty Benefits (check those that apply)

I:l The beneficial owner is a resident of within the meaning of the tax treaty with that

country

If required the US taxpayer ID number is

The beneficial owner is not an individual and derives income for which treaty benefits are claimed and

meets the requirements dealing with the limitation on benefits

4. Sign and date the form:

Certification Under penalties of perjury, I declare that I have examined the information on this form and to the
best of my knowledge and belief it is true, correct, and complete.

[ further certify under penalties of perjury that:

1. Tamthe beneficial owner (or am authorized to sign for the beneficial owner) of all the income to which
this form relates,

2. The beneficial owner is not a U.S. person,

3. The income to which this form relates is (a) not effectively connected with the conduct of a trade or
business in the United States, (b) effectively connected but is not subject to tax under an income tax
treaty, or (c) the partner’s share of a partnership’s effectively connected income, and

4. For broker transactions or barter exchanges, the beneficial owner is an exempt foreign person as
defined in the instructions.

Furthermore, I authorize this form to be provided to any withholding agent that has control, receipt, or custody
of the income of which I am the beneficial owner or any withholding agent that can disburse or make payments
of the income of which I am the beneficial owner. The Internal Revenue Service does not require your consent
to any provision of this document other than the certifications required to avoid backup withholding

SIGNATURE TITLE (if applicable) DATE
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The undersigned (jointly and severally if there is more than one) hereby unconditionally and
irrevocably guarantees full and prompt payment to Plus500US Financial Services, LLC (Plus500US)
of all sums owed to Plus500US by Customer pursuant to the forgoing Account Agreement, whether
such sums are now existing or are hereafter created. The undersigned waives any notice of default or
dishonor of presentment of payment, notice of non-payment protest, or any other notice, and agrees
that Plus500US shall have no obligation at any time to resort payment from Customer, or from any
other person, firm or corporation liable for the guaranteed debt before proceeding on this Guarantee.
The undersigned agrees to pay all reasonable attorneys’ fees and court costs, if any, incurred by
Plus500US in connection with the enforcement of this Guarantee and Customer’s obligations under
the account Agreement.

All monies, securities, negotiable instruments, open positions on futures contracts, options
premiums, commodities or other property belonging to the undersigned now or at any future time
that are on deposit with Plus500US, for any purpose, are hereby pledged to Plus500US for discharge
of all of the undersigned’s obligations hereunder, and Plus500US may, in its discretion, liquidate any
of such property from any of the undersigned’s accounts to Plus500US to offset and credit against any
of the undersigned’s obligations to Plus500US under this Guarantee.

Guarantor agrees to permit verification of relevant information by Plus500US through third parties
(including credit reporting entities).

This Guarantee is a continuing one and shall remain in full force and effect until revoked by the
undersigned by a written notice to Plus500US, but such revocation shall not, in any way, affect any
liability for losses sustained prior to such revocation.

NAME OF ACCOUNT GUARANTOR SOCIAL SECURITY NUMBER

PRINT GUARANTOR NAME GUARANTOR SIGNATURE
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Limitation of Liability

Exchanges offering an electronic trading or order routing system and/or listing the contract may
have adopted rules to limit their liability, the liability of Futures Commission Merchants, and
software and communication system vendors and the amount of damages you may collect for
system failure and delays. These limitations of liability provisions vary among the exchanges. You
should consult the rules and regulations of the relevant exchanges(s) in order to understand these
liability limitations.

Request For Electronic Transmission of Customer Statements

Plus500US Financial Services, LLC (“Plus500US”) will provide daily confirmation, P&S, monthly and
1009 tax statements (“Statements”) by electronic transmission. Customer acknowledges its
understanding that there is a risk of failure of any electronic transmission, and will not hold
Plus500US liable directly or indirectly for such failure. If Customer fails to receive any Statement
that reflects activity of which you are aware of in the account, Customer agrees to contact a
Plus500US customer service representative by 8:00 a.m. (Central Time) on the business day
following the day of such activity. This consent shall be effective until revoked via email by the
undersigned and sent to us.compliance@Plus500.com. Customer authorizes Plus500US to
provide all Statements solely by electronic transmission. Customer will access statements of activity
and status online or via email, as provided by Plus500US Financial Services, LLC.

Negative Contract Prices Risk Disclosure
When trading in the futures markets, we wish to remind you of the risks if the market moves against

your futures positions. These risks may be particularly acute in those instances in which a futures
contract settles at a negative price. The circumstances that lead a futures contract to settle at a
negative price may vary. One example of when a futures contract with a physical commodity as the
underlying asset may settle at a negative price is when the supply of the commodity faces physical
constraints in distribution or storage to such an extent that some suppliers are prepared to pay
others to physically take away the commodity. Futures contracts across other asset classes may also
settle at negative prices for any number of reasons. Regardless of whether prices are positive or
negative, you should keep in mind that if the market moves against your futures positions:

* You may sustain a total loss of the funds that you have deposited to establish or maintain your
positions and may incur additional losses beyond these amounts;

* You may be called upon to deposit additional margin funds, on short notice;

¢ If you do not provide the additional funds within the time we require, your positions may be
liquidated at a loss; and

« You will be liable for any resulting deficit in your account.

Notice To Customers: Exchange For Related Positions

Certain futures exchanges permit eligible customers to enter into privately-negotiated off-exchange
futures or option on futures transactions (collectively, “futures”) known as exchange for related
positions (“EFRP”). An EFRP involves the simultaneous execution of a futures transaction and an

Version 5 Sept. 2026
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member of the clearing organization. Trade records that do not match, either because of a
discrepancy in the details or because one side of the transaction is missing, are returned to the
submitting clearing members for resolution. The members are required to resolve such “out trades”
before or on the open of trading the next morning.

When the required details of a reported transaction have been verified, the clearing organization
assumes the legal and financial obligations of the parties to the transaction. One way to think of the
role of the clearing organization is that it is the “buyer to every seller and the seller to every buyer.”
The insertion or substitution of the clearing organization as the counterparty to every transaction
enables a customer to liquidate a security futures position without regard to what the other party to
the original security futures contract decides to do.

The clearing organization also affects the settlement of gains and losses from security futures
contracts between clearing members. At least once each day, clearing member brokerage firms must
either pay to, or receive from, the clearing organization the difference between the current price
and the trade price earlier in the day, or for a position carried over from the previous day, the
difference between the current price and the previous day’s settlement price. Whether a clearing
organization affects settlement of gains and losses on a daily basis or more frequently will depend
on the conventions of the clearing organization and market conditions. Because the clearing
organization assumes the legal and financial obligations for each security futures contract, you
should expect it to ensure that payments are made promptly to protect its obligations.

Gains and losses in security futures contracts are also reflected in each customer’s account on at
least a daily basis. Each day’s gains and losses are determined based on a daily settlement price
disseminated by the regulated exchange trading the security futures contract or its clearing
organization. If the daily settlement price of a particular security futures contract rises, the buyer
has a gain and the seller a loss. If the daily settlement price declines, the buyer has a loss and the
seller a gain. This process is known as “marking-to-market” or daily settlement. As a result,
individual customers normally will be called on to settle daily.

The one-day gain or loss on a security futures contract is determined by calculating the difference
between the current day’s settlement price and the previous day’s settlement price.

For example, assume a security futures contract is purchased at a price of $120. If the daily
settlement price is either $125 (higher) or $117 (lower), the effects would be as follows:

(1 contract representing 100 shares)

Daily

Settlement Buyer’s Seller’s

Value Account Account

$125 $500 gain(credit) $500 loss(debit)
$117 $300 loss(debit) $300 gain (credit)

The cumulative gain or loss on a customer’s open security futures positions is generally referred to
as “open trade equity” and is listed as a separate component of account equity on your customer
account statement.
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A discussion of the role of the clearing organization in effecting delivery is discussed in Section 5.

Section 4 — Margin and Leverage

When a broker-dealer lends a customer part of the funds needed to purchase a security such as
common stock, the term “margin” refers to the amount of cash, or down payment, the customer is
required to deposit. By contrast, a security futures contract is an obligation and not an asset. A
security futures contract has no value as collateral for a loan. Because of the potential for a loss as a
result of the daily marked-to-market process, however, a margin deposit is required of each party to
a security futures contract. This required margin deposit also is referred to as a “performance
bond”

In the first instance, margin requirements for security futures contracts are set by the exchange on
which the contract is traded, subject to certain minimums set by law. The basic margin requirement
is 20% of the current value of the security futures contract, although some strategies may have
lower margin requirements. Requests for additional margin are known as “margin calls.” Both buyer
and seller must individually deposit the required margin to their respective accounts.

[t is important to understand that individual brokerage firms can, and in many cases do, require
margin that is higher than the exchange requirements. Additionally, margin requirements may vary
from brokerage firm to brokerage firm. Furthermore, a brokerage firm can increase its “house”
margin requirements at any time without providing advance notice, and such increases could result
in a margin call.

For example, some firms may require margin to be deposited the business day following the day of a
deficiency, or some firms may even require deposit on the same day. Some firms may require margin
to be on deposit in the account before they will accept an order for a security futures contract.
Additionally, brokerage firms may have special requirements as to how margin calls are to be met,
such as requiring a wire transfer from a bank, or deposit of a certified or cashier’s check. You should
thoroughly read and understand the customer agreement with your brokerage firm before entering
into any transactions in security futures contracts.

If through the daily cash settlement process, losses in the account of a security futures contract
participant reduce the funds on deposit (or equity) below the maintenance margin level (or the
firm's higher “house” requirement), the brokerage firm will require that additional funds be
deposited.

If additional margin is not deposited in accordance with the firm's policies, the firm can liquidate
your position in security futures contracts or sell assets in any of your accounts at the firm to cover
the margin deficiency. You remain responsible for any shortfall in the account after such liquidations
or sales. Unless provided otherwise in your customer agreement or by applicable law, you are not
entitled to choose which futures contracts, other securities or other assets are liquidated or sold to
meet a margin call or to obtain an extension of time to meet a margin call.

Brokerage firms generally reserve the right to liquidate a customer’s security futures contract
positions or sell customer assets to meet a margin call at any time without contacting the customer.
Brokerage firms may also enter into equivalent but opposite positions for your account in order to
manage the risk created by a margin call. Some customers mistakenly believe that a firm is required
to contact them for a margin call to be valid, and that the firm is not allowed to liquidate securities
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or other assets in their accounts to meet a margin call unless the firm has contacted them first. This
is not the case. While most firms notify their customers of margin calls and allow some time for
deposit of additional margin, they are not required to do so. Even if a firm has notified a customer of
a margin call and set a specific due date for a margin deposit, the firm can still take action as
necessary to protect its financial interests, including the immediate liquidation of positions without
advance notification to the customer.

Here is an example of the margin requirements for a long security futures position:

A customer buys 3 July E]G security futures at 71.50. Assuming each contract represents 100 shares,
the nominal value of the position is $21,450 (71.50 x 3 contracts x 100 shares). If the initial margin
rate is 20% of the nominal value, then the customer’s initial margin requirement would be $4,290.
The customer deposits the initial margin, bringing the equity in the account to $4,290.

First, assume that the next day the settlement price of EJG security futures falls to 69.25. The
marked-to-market loss in the customer’s equity is $675 (71.50 - 69.25 x 3 contacts x 100 shares).
The customer’s equity decreases to $3,615 ($4,290 - $675). The new nominal value of the contract
is $20,775 (69.25 x 3 contracts x 100 shares). If the maintenance margin rate is 20% of the nominal
value, then the customer’s maintenance margin requirement would be $4,155. Because the
customer’s equity had decreased to $3,615 (see above), the customer would be required to have an
additional $540 in margin ($4,155 - $3,615).

Alternatively, assume that the next day the settlement price of EJG security futures rises to 75.00.
The mark-to-market gain in the customer’s equity is $1,050 (75.00 - 71.50 x 3 contacts x 100
shares). The customer’s equity increases to $5,340 ($4,290 + $1,050). The new nominal value of the
contract is $22,500 (75.00 x 3 contracts x 100 shares). If the maintenance margin rate is 20% of the
nominal value, then the customer’s maintenance margin requirement would be $4,500. Because the
customer’s equity had increased to $5,340 (see above), the customer’s excess equity would be
$840.

The process is exactly the same for a short position, except that margin calls are generated as the
settlement price rises rather than as it falls. This is because the customer's equity decreases as the
settlement price rises and increases as the settlement price falls.

Because the margin deposit required to open a security futures position is a fraction of the nominal
value of the contracts being purchased or sold, security futures contracts are said to be highly
leveraged. The smaller the margin requirement in relation to the underlying value of the security
futures contract, the greater the leverage. Leverage allows exposure to a given quantity of an
underlying asset for a fraction of the investment needed to purchase that quantity outright. In sum,
buying (or selling) a security futures contract provides the same dollar and cents profit and loss
outcomes as owning (or shorting) the underlying security. However, as a percentage of the margin
deposit, the potential immediate exposure to profit or loss is much higher with a security futures
contract than with the underlying security.

For example, if a security futures contract is established at a price of $50, the contract has a nominal
value of $5,000 (assuming the contract is for 100 shares of stock). The margin requirement may be
as low as 20%. In the example just used, assume the contract price rises from $50 to $52 (a $200
increase in the nominal value). This represents a $200 profit to the buyer of the security futures
contract, and a 20% return on the $1,000 deposited as margin. The reverse would be true if the
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contract price decreased from $50 to $48. This represents a $200 loss to the buyer, or 20% of the
$1,000 deposited as margin. Thus, leverage can either benefit or harm an investor.

Note that a 4% decrease in the value of the contract resulted in a loss of 20% of the margin
deposited. A 20% decrease would wipe out 100% of the margin deposited on the security futures
contract.

Section 5 — Settlement

If you do not liquidate your position prior to the end of trading on the last day before the expiration
of the security futures contract, you are obligated to either 1) make or accept a cash payment (“cash
settlement”) or 2) deliver or accept delivery of the underlying securities in exchange for final
payment of the final settlement price (“physical delivery”). The terms of the contract dictate
whether it is settled through cash settlement or by physical delivery.

The expiration of a security futures contract is established by the exchange on which the contract is
listed. On the expiration day, security futures contracts cease to exist. Typically, the last trading day
of a security futures contract will be the third Friday of the expiring contract month, and the
expiration day will be the following Saturday. This follows the expiration conventions for stock
options and broad-based stock indexes. Please keep in mind that the expiration day is set by the
listing exchange and may deviate from these norms.

5.1. Cash settlement

In the case of cash settlement, no actual securities are delivered at the expiration of the security
futures contract. Instead, you must settle any open positions in security futures by making or
receiving a cash payment based on the difference between the final settlement price and the
previous day’s settlement price. Under normal circumstances, the final settlement price for a
cash-settled contract will reflect the opening price for the underlying security. Once this payment is
made, neither the buyer nor the seller of the security futures contract has any further obligations on
the contract.

5.2. Settlement by physical delivery

Settlement by physical delivery is carried out by clearing brokers or their agents with National
Securities Clearing Corporation (NSCC), an SEC-regulated securities clearing agency. Such
settlements are made in much the same way as they are for purchases and sales of the underlying
security. Promptly after the last day of trading, the regulated exchange’s clearing organization will
report a purchase and sale of the underlying stock at the previous day’s settlement price (also
referred to as the “invoice price”) to NSCC. In general, if NSCC does not reject the transaction by a
time specified in its rules, settlement is effected pursuant to the rules of the exchange and NSCC's
Rules and Procedures within the normal clearance and settlement cycle for securities transactions,
which currently is two business days. However, settlement may be effected on a shorter timeframe
based on the rules of the exchange and subject to NSCC's Rules and Procedures.

If you hold a short position in a physically settled security futures contract to expiration, you will be
required to make delivery of the underlying securities. If you already own the securities, you may
tender them to your brokerage firm. If you do not own the securities, you will be obligated to
purchase them. Some brokerage firms may not be able to purchase the securities for you. If your
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brokerage firm cannot purchase the underlying securities on your behalf to fulfill a settlement
obligation, you will have to purchase the securities through a different firm.

Section 6 — Customer Account Protections

Positions in security futures contracts may be held either in a securities account or in a futures
account. Your brokerage firm may or may not permit you to choose the types of account in which
your positions in security futures contracts will be held. The protections for funds deposited or
earned by customers in connection with trading in security futures contracts differ depending on
whether the positions are carried in a securities account or a futures account. If your positions are
carried in a securities account, you will not receive the protections available for futures accounts.
Similarly, if your positions are carried in a futures account, you will not receive the protections
available for securities accounts. You should ask your broker which of these protections will apply
to your funds.

You should be aware that the regulatory protections applicable to your account are not intended to
insure you against losses you may incur as a result of a decline or increase in the price of a security
futures contract. As with all financial products, you are solely responsible for any market losses in
your account.

Your brokerage firm must tell you whether your security futures positions will be held in a
securities account or a futures account. If your brokerage firm gives you a choice, it must tell you
what you have to do to make the choice and which type of account will be used if you fail to do so.
You should understand that certain regulatory protections for your account will depend on whether
it is a securities account or a futures account.

6.1. Protections for Securities Accounts

If your positions in security futures contracts are carried in a securities account, they are covered by
SEC rules governing the safeguarding of customer funds and securities. These rules prohibit a
broker-dealer from using customer funds and securities to finance its business. As a result, the
broker-dealer is required to set aside funds equal to the net of all its excess payables to customers
over receivables from customers. The rules also require a broker-dealer to segregate all customer
fully paid and excess margin securities carried by the broker-dealer for customers.

The Securities Investor Protection Corporation (SIPC) also covers positions held in securities
accounts. SIPC was created in 1970 as a non-profit, non-government, membership corporation,
funded by member broker-dealers. Its primary role is to return funds and securities to customers if
the broker-dealer holding these assets becomes insolvent. SIPC coverage applies to customers of
current (and in some cases former) SIPC members. Most broker-dealers registered with the SEC are
SIPC members; those few that are not must disclose this fact to their customers. SIPC members
must display an official sign showing their membership. To check whether a firm is a SIPC member,
go to www.sipc.org, call the SIPC Membership Department at (202) 371-8300, or write to SIPC
Membership Department, Securities Investor Protection Corporation, 1667 K Street NW, Suite 1000,
Washington, DC 20006-1620.

SIPC coverage is limited to $500,000 per customer, including up to $250,000 for cash. For example,
if a customer has 1,000 shares of XYZ stock valued at $200,000 and $10,000 cash in the account,
both the security and the cash balance would be protected. However, if the customer has shares of
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stock valued at $500,000 and $250,000 in cash, only a total of $500,000 of those assets will be
protected.

For purposes of SIPC coverage, customers are persons who have securities or cash on deposit with a
SIPC member for the purpose of, or as a result of, securities transactions. SIPC does not protect
customer funds placed with a broker-dealer just to earn interest. Insiders of the broker-dealer, such
as its owners, officers, and partners, are not customers for purposes of SIPC coverage.

6.2. Protections for Futures Accounts

If your security futures positions are carried in a futures account, they must be segregated from the
brokerage firm's own funds and cannot be borrowed or otherwise used for the firm’s own purposes.
If the funds are deposited with another entity (e.g, a bank, clearing broker, or clearing
organization), that entity must acknowledge that the funds belong to customers and cannot be used
to satisfy the firm’s debts. Moreover, although a brokerage firm may carry funds belonging to
different customers in the same bank or clearing account, it may not use the funds of one customer
to margin or guarantee the transactions of another customer. As a result, the brokerage firm must
add its own funds to its customers’ segregated funds to cover customer debits and deficits.
Brokerage firms must calculate their segregation requirements daily.

You may not be able to recover the full amount of any funds in your account if the brokerage firm
becomes insolvent and has insufficient funds to cover its obligations to all of its customers.
However, customers with funds in segregation receive priority in bankruptcy proceedings.
Furthermore, all customers whose funds are required to be segregated have the same priority in
bankruptcy, and there is no ceiling on the amount of funds that must be segregated for or can be
recovered by a particular customer.

Your brokerage firm is also required to separately maintain funds invested in security futures
contracts traded on a foreign exchange. However, these funds may not receive the same protections
once they are transferred to a foreign entity (e.g, a foreign broker, exchange or clearing
organization) to satisfy margin requirements for those products. You should ask your broker about
the bankruptcy protections available in the country where the foreign exchange (or other entity
holding the funds) is located.

Section 7 — Special Risks for Day Traders

Certain traders who pursue a day trading strategy may seek to use security futures contracts as part
of their trading activity. Whether day trading in security futures contracts or other securities,
investors engaging in a day trading strategy face a number of risks.

Day trading in security futures contracts requires in-depth knowledge of the securities and futures
markets and of trading techniques and strategies. In attempting to profit through day trading, you
will compete with professional traders who are knowledgeable and sophisticated in these markets.
You should have appropriate experience before engaging in day trading.

Day trading in security futures contracts can result in substantial commission charges, even if the per

trade cost is low. The more trades you make, the higher your total commissions will be. The total
commissions you pay will add to your losses and reduce your profits. For instance, assuming that a
round-turn trade costs $16 and you execute an average of 29 round-turn transactions per day each
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trading day, you would need to generate an annual profit of $111,360 just to cover your commission
expenses.

Day trading can be extremely risky. Day trading generally is not appropriate for someone of limited
resources and limited investment or trading experience and low risk tolerance. You should be
prepared to lose all of the funds that you use for day trading. In particular, you should not fund day
trading activities with funds that you cannot afford to lose.

Section 8 — Other
8.1. Corporate Events

As noted in Section 2.4, an equity security represents a fractional ownership interest in the issuer of
that security. By contrast, the purchaser of a security futures contract has only a contract for future
delivery of the underlying security. Treatment of dividends and other corporate events affecting the
underlying security may be reflected in the security futures contract depending on the applicable
clearing organization rules. Consequently, individuals should consider how dividends and other
developments affecting security futures in which they transact will be handled by the relevant
exchange and clearing organization. The specific adjustments to the terms of a security futures
contract are governed by the rules of the applicable clearing organization. Below is a discussion of
some of the more common types of adjustments that you may need to consider.

Corporate issuers occasionally announce stock splits. As a result of these splits, owners of the
issuer’s common stock may own more shares of the stock, or fewer shares in the case of a reverse
stock split. The treatment of stock splits for persons owning a security futures contract may vary
according to the terms of the security futures contract and the rules of the clearing

organization. For example, the terms of the contract may provide for an adjustment in the number
of contracts held by each party with a long or short position in a security future, or for an
adjustment in the number of shares or units of the instrument underlying each contract, or both.

Corporate issuers also occasionally issue special dividends. A special dividend is an announced cash
dividend payment outside the normal and customary practice of a corporation. The terms of a
security futures contract may be adjusted for special dividends. The adjustments, if any, will be
based upon the rules of the exchange and clearing organization. In general, there will be no
adjustments for ordinary dividends as they are recognized as a normal and customary practice of an
issuer and are already accounted for in the pricing of security futures. However, adjustments for
ordinary dividends may be made for a specified class of security futures contracts based on the
rules of the exchange and the clearing organization.

Corporate issuers occasionally may be involved in mergers and acquisitions. Such events may cause
the underlying security of a security futures contract to change over the contract duration. The
terms of security futures contracts may also be adjusted to reflect other corporate events affecting
the underlying security.

Notwithstanding the above, your clearing firm may not be able to accommodate adjustments
for corporate events. Accordingly, your clearing firm may, in its sole discretion, liquidate a
security futures contract in the affected underlying security at any time before or after the
effective date of a corporate event, and shall not be liable for any losses or damages resulting
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from such liquidation or from its inability to accommodate the adjustment (including any
economic benefit or adjustment that may apply to the affected contract following the effective
date of the corporate event).

8.2, Position Limits and Large Trader Reporting

All security futures contracts trading on regulated exchanges in the United States are subject to
position limits or position accountability limits. Position limits restrict the number of security
futures contracts that any one person or group of related persons may hold or control in a
particular security futures contract. In contrast, position accountability limits permit the
accumulation of positions in excess of the limit without a prior exemption. In general, position limits
and position accountability limits are beyond the thresholds of most retail investors. Whether a
security futures contract is subject to position limits, and the level for such limits, depends upon the
trading activity and market capitalization of the underlying security of the security futures contract.

Position limits are required for security futures contracts on a security. Position limits also apply
only to an expiring security futures contract during its last three trading days. A regulated exchange
must establish a default position limit on a security futures contract that is no greater than 25,000
100-share contracts (or the equivalent if the contract size is different than 100 shares), either net
or on the same side of the market, unless the underlying security exceeds 20 million shares of
estimated deliverable supply, in which case the limit may be set at a level no greater than 12.5
percent of the estimated deliverable supply of the underlying security, either net or on the same
side of the market.

For a security futures contract on a security with a six-month total trading volume of more than 2.5
billion shares and there are more than 40 million shares of estimated deliverable supply, a
regulated exchange may adopt a position accountability rule in lieu of a position limit, either net or
on the same side of the market. Under position accountability rules, a trader holding a position in a
security futures contract that exceeds 25,000 100-share contracts (or the equivalent if the contract
size is different than 100 shares) or such lower level specified under the rules of the exchange,
must agree to provide information regarding the position and consent to halt increasing that
position if requested by the exchange.

Brokerage firms must also report large open positions held by one person (or by several persons
acting together) to the CFTC as well as to the exchange on which the positions are held. The CFTC’s
reporting requirements are 1,000 contracts for security futures positions on individual equity
securities and 200 contracts for positions on a narrow-based index. However, individual exchanges
may require the reporting of large open positions at levels less than the levels required by the CFTC.
In addition, brokerage firms must submit identifying information on the account holding the
reportable position (on a form referred to as either an “Identification of Special Accounts Form” or a
“Form 102”) to the CFTC and to the exchange on which the reportable position exists no later than
the following business day when a reportable position is first established.

8.3. Transactions on Foreign Exchanges

U.S. customers may not trade security futures on foreign exchanges until authorized by U.S.
regulatory authorities. U.S. regulatory authorities do not regulate the activities of foreign exchanges
and may not, on their own, compel enforcement of the rules of a foreign exchange or the laws of a
foreign country. While U.S. law governs transactions in security futures contracts that are effected in

Version 5 Sept. 2026

64



the U.S., regardless of the exchange on which the contracts are listed, the laws and rules governing
transactions on foreign exchanges vary depending on the country in which the exchange is located.

8.4. Tax Consequences

For most taxpayers, security futures contracts are not treated like other futures contracts. Instead,
the tax consequences of a security futures transaction depend on the status of the taxpayer and the
type of position (e.g., long or short, covered or uncovered). Because of the importance of tax
considerations to transactions in security futures, readers should consult their tax advisors as to
the tax consequences of these transactions.

Section 9 — Glossary of Terms

This glossary is intended to assist customers in understanding specialized terms used in the futures
and securities industries. It is not inclusive and is not intended to state or suggest the legal
significance or meaning of any word or term.

Arbitrage - taking an economically opposite position in a security futures contract on another
exchange, in an options contract, or in the underlying security.

Broad-based security index - a security index that does not fall within the statutory definition of a
narrow-based security index (see Narrow-based security index). A future on a broad-based security
index is not a security future. This risk disclosure statement applies solely to security futures and
generally does not pertain to futures on a broad-based security index. Futures on a broad-based
security index are under exclusive jurisdiction of the CFTC.

Cash settlement - a method of settling certain futures contracts by having the buyer (or long) pay
the seller (or short) the cash value of the contract according to a procedure set by the exchange.

Clearing broker - a member of the clearing organization for the contract being traded. All trades,
and the daily profits or losses from those trades, must go through a clearing broker.

Clearing organization - a regulated entity that is responsible for settling trades, collecting losses
and distributing profits, and handling deliveries.

Contract - 1) the unit of trading for a particular futures contract (e.g.,, one contract may be 100
shares of the underlying security), 2) the type of future being traded (e.g., futures on ABC stock).

Contract month - the last month in which delivery is made against the futures contract or the
contract is cash-settled. Sometimes referred to as the delivery month.

Day trading strategy - an overall trading strategy characterized by the regular transmission by a
customer of intra-day orders to effect both purchase and sale transactions in the same security or
securities.

EDGAR - the SEC's Electronic Data Gathering, Analysis, and Retrieval system maintains electronic
copies of corporate information filed with the agency. EDGAR submissions may be accessed through
the SEC’s Web site, www.sec.gov.
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Futures contract - a futures contract is (1) an agreement to purchase or sell a commodity for
delivery in the future; (2) at a price determined at initiation of the contract; (3) that obligates each
party to the contract to fulfill it at the specified price; (4) that is used to assume or shift risk; and
(5) that may be satisfied by delivery or offset.

Hedging - the purchase or sale of a security future to reduce or offset the risk of a position in the
underlying security or group of securities (or a close economic equivalent).

Illiquid market - a market (or contract) with few buyers and/or sellers. llliquid markets have little
trading activity and those trades that do occur may be done at large price increments.

Liquidation - entering into an offsetting transaction. Selling a contract that was previously
purchased liquidates a futures position in exactly the same way that selling 100 shares of a
particular stock liquidates an earlier purchase of the same stock. Similarly, a futures contract that
was initially sold can be liquidated by an offsetting purchase.

Liquid market - a market (or contract) with numerous buyers and sellers trading at small price
increments.

Long - 1) the buying side of an open futures contact, 2) a person who has bought futures contracts
that are still open.

Margin - the amount of money that must be deposited by both buyers and sellers to ensure
performance of the person’s obligations under a futures contract. Margin on security futures
contracts is a performance bond rather than a down payment for the underlying securities.

Mark-to-market - to debit or credit accounts daily to reflect that day’s profits and losses.

Narrow-based security index - in general, and subject to certain exclusions, an index that has any
one of the following four characteristics: (1) it has nine or fewer component securities; (2) any one
of its component securities comprises more than 30% of its weighting; (3) the five highest weighted
component securities together comprise more than 60% of its weighting; or (4) the lowest
weighted component securities comprising, in the aggregate, 25% of the index’s weighting have an
aggregate dollar value of average daily trading volume of less than $50 million (or in the case of an
index with 15 or more component securities, $30 million). A security index that is not narrow-based
is a “broad based security index.” (See Broad-based security index).

Nominal value - the face value of the futures contract, obtained by multiplying the contract price
by the number of shares or units per contract. If XYZ stock index futures are trading at $50.25 and
the contract is for 100 shares of XYZ stock, the nominal value of the futures contract would be
$5025.00.

Offsetting - liquidating open positions by either selling fungible contracts in the same contract
month as an open long position or buying fungible contracts in the same contract month as an open
short position.

Open interest - the total number of open long (or short) contracts in a particular contract month.
Open position - a futures contract position that has neither been offset nor closed by cash
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settlement or physical delivery.

Performance bond - another way to describe margin payments for futures contracts, which are
good faith deposits to ensure performance of a person’s obligations under a futures contract rather
than down payments for the underlying securities.

Physical delivery - the tender and receipt of the actual security underlying the security futures
contract in exchange for payment of the final settlement price.

Position - a person’s net long or short open contracts.

Regulated exchange - a registered national securities exchange, a national securities association
registered under Section 15A(a) of the Securities Exchange Act of 1934, a designated contract
market, a registered derivatives transaction execution facility, or an alternative trading system
registered as a broker or dealer.

Security futures contract - a legally binding agreement between two parties to purchase or sell in
the future a specific quantity of shares of a security (such as common stock, an exchange-traded
fund, or ADR) or a narrow-based security index, at a specified price.

Settlement price - 1) the daily price that the clearing organization uses to mark open positions to
market for determining profit and loss and margin calls, 2) the price at which open cash settlement
contracts are settled on the last trading day and open physical delivery contracts are invoiced for
delivery.

Short - 1) the selling side of an open futures contract, 2) a person who has sold futures contracts
that are still open.

Speculating - buying and selling futures contracts with the hope of profiting from anticipated price
movements.

Spread - 1) holding a long position in one futures contract and a short position in a related futures
contract or contract month in order to profit from an anticipated change in the price relationship

between the two, 2) the price difference between two contracts or contract months.

Stop limit order - an order that becomes a limit order when the market trades at a specified price.
The order can only be filled at the stop limit price or better.

Stop loss order - an order that becomes a market order when the market trades at a specified
price. The order will be filled at whatever price the market is trading at. Also called a stop order.

Tick - the smallest price change allowed in a particular contract.
Trader - a professional speculator who trades for his or her own account.
Underlying security - the instrument on which the security futures contract is based. This

instrument can be an individual equity security (including common stock and certain exchange
traded funds and American Depositary Receipts) or a narrow-based index.
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Volume - the number of contracts bought or sold during a specified period of time. This figure
includes liquidating transactions.

Revised December 2002; December 2007; October 2010; April 2015; October 2018; and August
2020.

EVENT CONTRACTS RISK DISCLOSURE

Plus500US Financial Services, LLC (“PFS” or “we”) is a futures commission merchant (“FCM”)
registered with the Commodity Futures Trading Commission (“CFTC”) and member of the National
Futures Association (“NFA”).

As an FCM, PFS may clear “Event Contracts” for its clients as a clearing member of a registered
derivatives clearing organization (“DCO”) with the CFTC including but not limited to Kalshi Klear
LLC. This Events Contract Risk Disclosure provides information on the features of Events Contracts,
as exchange-traded products, and describes potential risks associated with such Events Contracts.

You should carefully consider whether trading Event Contracts are suitable for your
circumstances, investment objectives and financial resources. Your trading Event Contracts
through PFS constitute your acknowledgement that you have read this Event Contracts Risk
Disclosure, understand the information and potential risks outlined herein, and accept the
risks and responsibility for your decisions to trade Events Contracts.

Description of Event Contracts

Exchange-traded Event Contracts are a type of derivative that the CFTC classifies as cleared Swaps,
and which are often referred to as forecast or prediction contracts. An Event Contract is a contract
whose value is based on the occurrence, non-occurrence or extent of occurrence of a specific event
at or before a specified time. The types of events underlying an Event Contract may vary widely. The
Event Contracts are described by a “Yes” or “No” proposition. The “Yes” contract and “No” contract
are two separate Event Contracts each with a unique contract ID. Market Participants place Bids on
either the “Yes” or “No” event contract at prices between $0.01 and $0.99.

Once the execution has been reported to the Clearinghouse, each Market Participant will have
entered into an Event Contract with the Exchange, and the Clearinghouse has the obligation to pay
any monies required at such time as the Event Position settles. Event Positions are not novated
because the Clearinghouse is the original contractual counterparty to each pairing.

All Event Contracts must be fully collateralized, meaning a FCM who is a member of the Exchange
will reject any Bid placed by a customer unless funds sufficient to fully collateralize the Bid are
deposited in an account with the FCM prior to the customer placing the Bid.

Version 5 Sept. 2026

68



Once an Event Contract expires, it will no longer be available. Subsequently, the outcome of the
Event Contract will be determined and the Event Contract will go through Settlement. Depending on
the outcome of the Event Question, the holder of either the “Yes” or “No” Contract that reflects the
outcome of the event will be entitled to receive the Settlement Value of $1.00 (or a fraction thereof
for factional shares), while the opposing “Yes” or “No” Contract will expire with no value.

Event Contracts cannot be sold or transferred to another Exchange. Contracts can only be exited
before Resolution by acquiring an offsetting position, achieved by holding both a “Yes” and a “No”
Position with the same Event Contract question.

Event Contracts are a type of derivative, in that they derive their value from an underlying asset.
However, Event Contracts have a number of important distinctions from other derivative products.
Unlike futures and options, Event Contracts are fully collateralized and cannot be purchased on
margin. Additionally, Event Contracts are not marked-to-market. As a result, Event Contracts will
never require the deposit of additional funds to maintain an existing position. Event Contracts are
further differentiated from other derivatives in that they are not restricted to using a physical
commodity or tradable financial instrument as their underlying asset and are always settled by cash
settlement. Finally, the value of a futures or in-the-money options contract at expiration will vary
depending on the price of the underlying asset, whereas Event Positions will either have a
Settlement value of $1.00 (or a fraction thereof for fractional shares) or $0.

Event Contract Risks

There are numerous risks associated with trading Event Contracts, and you hereby acknowledge
and assume those risks. The risk of loss in trading Event Contracts can be substantial and is a highly
speculative activity involving volatile markets. Trading may also incur fees, which will add to losses
and may significantly reduce earnings.

Market Risk

The outcome of an Event Contract cannot be known in advance. Market Participants’ expectations
may not match the outcome of the event, which can lead to unexpected losses. Market Participants
should be prepared for the possibility of losing their entire investment. Changes in the likelihood of
an underlying event may not necessarily result in a change in the price of the Event Market, which
could prevent a customer from offsetting an existing position at a profit.

Pricing Risk

The prices of Event Contracts are dependent on the market’s expected probability of events
occurring, which makes traditional derivative pricing models inapplicable. Event Contract prices
may not always be reflective of the actual probabilities of the events occurring, which can lead to
unexpected losses for Market Participants.
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	ACCOUNT AGREEMENT 
	If your Account has been introduced to PFS, all references to PFS in this Agreement shall include your broker, and your broker shall enjoy all benefits and rights hereunder. Customer agrees and acknowledges that broker and PFS may share information with each other regarding or relating to Customer and/or Customer’s Account(s). Customer warrants to PFS that if Customer is an individual or if this is a joint Account, Customer(s) is/are of legal age and of sound mind. Unless otherwise indicated in the Application, no one except the Customer(s) identified in the Customer Account Application has an interest in the Account(s). Customer acknowledges that by executing this Agreement Customer is providing “written instructions” to PFS under the U.S. Fair Credit Reporting Act, authorizing PFS to obtain information from third party credit reporting entities in order to determine a Customer’s creditworthiness. Customer agrees to permit verification of relevant information by PFS through third parties (including credit
	2. ACCOUNT TRADING RISKS 
	3. MARGINS 
	4. LIQUIDATION OF CUSTOMER ACCOUNTS 
	5. CUSTOMER DEFAULT 
	6. SECURITY 
	As security for the payment or performance of all obligations to  PFS presently outstanding or to be incurred under this or any other agreement or otherwise, Customer grants PFS a security interest in and right of setoff against any and all property belonging to Customer or in which Customer may have an interest, and the proceeds thereof, held by PFS or carried in any Account of Customer with PFS, or which are, or may become, due to Customer or to PFS for any of Customer’s Accounts (including amounts from any exchange or clearing broker in respect of any Contracts) and all rights Customer may have against PFS (collectively, the “Collateral”). The Collateral shall be subject to such security interest and right of setoff to discharge all obligations of Customer to PFS, wherever or however arising and without regard to whether or not PFS has made loans with respect to such Collateral. 
	7. DEBIT BALANCES, COMMISSIONS, FEES, AND OTHER COSTS 
	8. FOREIGN EXCHANGE RISK 
	9. EXCHANGE AND FEDERAL RULES 
	10. POSITIONS AND DELIVERIES 
	11. OPTIONS 
	12. EVENT CONTRACTS 
	 
	13. LIMITATION OF LIABILITY OF PFS 
	14. COMMUNICATIONS AND ORDERS 
	15. REPORTS AND NOTICES 
	16. CUSTOMER REPRESENTATIONS, WARRANTIES, AND AGREEMENTS 
	17. TAPE RECORDING 
	Customer hereby authorizes PFS to make recordings of telephone conversations between Customer and PFS regardless of whether a periodic tone signal is used. Customer consents to the use of such tape recording in any forum in connection with resolving disputes. PFS may also, at its discretion, utilize a telephone recording system to place Customers orders. PFS may erase or dispose of such tapes in accordance with its normal procedures. 
	 
	18. AMENDMENTS AND GUARANTEES 
	19. GOVERNING LAW AND WAIVER OF STATUTES OF LIMITATIONS 
	 
	20. INDEMNIFICATION 
	21. ELECTRONIC TRADING AND ONLINE SERVICES 
	22. TERMINATION 
	23. OFFSETTING POSITIONS 
	24. CFTC Reg. § 15.05 
	25. MARKET INFORMATION 
	26. CONSENT TO JURISDICTION 
	27. WAIVER, AMENDMENT AND ASSIGNMENT 
	28. FACSIMILE EXECUTION 
	29. ELECTRONIC SIGNATURE 
	30. SEVERABILITY 
	1. Relationship to the Agreement 
	Customer acknowledges and agrees that, except as provided below, this Addendum shall apply exclusively to Cleared Swaps that are listed on and executed by Customer on a designated contract market registered with the Commodity Futures Trading Commission (“CFTC”) (any such designated contract market, a “DCM”) and subsequently submitted to and accepted for clearing at a derivatives clearing organization registered with the CFTC (“DCO”) and carried in an account holding such Cleared Swaps and any associated Collateral (as defined in the Agreement) (collectively, the “Cleared Swaps Account”). Cleared Swaps under this Addendum shall not include (i) futures contracts and options on futures contracts executed on or subject to the rules of a DCM or foreign board of trade;  (ii) swaps executed on or under the rules of any trading facility other than a DCM; or (iii) swaps executed bilaterally or over-the-counter and submitted for clearing post-execution.  For the avoidance of doubt, Customer agrees and acknowledges
	2.  Definitions 
	All capitalized terms used but not otherwise defined in this Addendum shall have the meanings ascribed to them in the Agreement.  The term “Contracts” in the Agreement shall be defined to include Cleared Swaps and the term “Account” in the Agreement shall be defined to include the Cleared Swaps Account.  The term “Applicable Law” in the Agreement shall be defined to include, without limitation (each, as amended or supplemented from time to time, including by guidance issued by regulators of competent jurisdiction): (i) Part 22 of the regulations adopted by the CFTC (“Part 22”) under the Commodity Exchange Act (“CFTC Regulations”) relating to Cleared Swaps, Cleared Swaps Customers, Cleared Swap Customer Accounts, Cleared Swaps Customer Collateral (each, as defined in Part 22); (ii) the regulatory alerts relating to Cleared Swaps issued by the Joint Audit Committee; and (iii) the rules of any relevant DCM or DCO (including orders and interpretations of the CFTC relating to any such DCM or DCO)
	3. Account Designation  
	Customer’s Cleared Swaps and associated Collateral carried by PFS for Customer will be carried in Customer’s Cleared Swaps Account, in accordance with the requirements of Applicable Law, including, without limitation, Part 22 of the CFTC Regulations.   
	4.Transactions Not Accepted for Clearing 
	If at any time following the execution of a Cleared Swap transaction hereunder a DCO does not accept the transaction for clearing and the transaction fails to clear, the transaction shall be deemed void ab initio under Applicable Law and Customer shall have no further rights, and PFS no further obligations under this Addendum with respect to any such transaction. 
	5. Limitation of Liability 
	Customer understands and agrees that PFS is not responsible for the performance or non-performance by any DCM or DCO (or any electronic trading system Customer uses to enter into any Cleared Swap), whether offered by PFS or otherwise.  PFS specifically disclaims all liability for any loss, cost, or damage of any type or nature arising from or relating to Customer’s use of any system or device furnished by any DCM, if any, for Customer’s Cleared Swaps transactions, unless directly caused by PFS’s gross negligence or willful misconduct.  Without limiting the foregoing, PFS shall not under any circumstances be required to pay or be liable to Customer for any consequential, indirect, or punitive damages, opportunity costs, or lost profits (whether or not arising from its gross negligence or willful misconduct). 
	6. Customer Default  
	Upon the occurrence of any default specified in Paragraph 5 of the Agreement with respect to the Account (including the Cleared Swaps Account), PFS shall have the right, without limitation, to take any action, as described in Paragraph 5, to close out and liquidate the Account (including the Cleared Swaps Account), subject to the terms and conditions set forth therein.  Following the occurrence of any such default, PFS shall be entitled to retain all Collateral and Customer cash deposited in respect of the Cleared Swaps Account as security for all obligations of Customer to PFS under this Addendum, the Agreement, and any other agreement between Customer and PFS.  PFS shall be entitled to net: (i) any amount payable by it against any amount due to it and unpaid by Customer under the Agreement, this Addendum or any other agreement between Customer and PFS and (ii) any amounts due and payable to Customer under the Agreement, the Addendum or any other agreement between Customer and PFS against any amount payable 
	7. Relationship to Agreement; Inconsistency 
	In the event of a conflict between the provisions of the Agreement and the provisions of this Addendum, the provisions of this Addendum will govern only with respect to Cleared Swaps. 
	8. DCO Rules   
	PFS hereby directs Customer to the Rules of Kalshi Clear LLC relating to use of Cleared Swaps Customer Collateral, transfer, neutralization of the risks, or liquidation of Cleared Swaps in the event of a default by a futures commission merchant relating to the Cleared Swaps Customer Account (available here: https://kalshi.com/regulatory/rulebook).  PFS may from time to time unilaterally amend this Addendum to include covenants, representations or other provisions required  by a DCO, the CFTC, or any self-regulatory organization with respect to Cleared Swaps. Any such amendment shall be effective upon Customer's receipt of notice thereof without further action by PFS.  PFS may from time to time be required by a DCM or DCO to notify Customer of rules of such DCM or DCO to which such DCM or DCO requires Customer be bound. Upon receipt of such notice, Customer agrees to be bound by such rules. 
	 9. Representations Relating to Managed Accounts  

	If Customer’s Cleared Swaps Account is a discretionary account managed by any third-party manager (“Manager”), Customer hereby represents and warrants that: (i) Customer has authorized Manager to enter into and perform on Customer’s behalf all obligations under this Addendum and all Contracts entered into pursuant to this Addendum; and (ii) Customer has the full right, power and authority to enter into this Addendum and into Cleared Swaps entered into pursuant to this Addendum through Manager’s agency (and all actions required to be taken by Customer or Manager to authorize the same and all other acts, conditions, and things required to be done, fulfilled or performed by it or them in relation thereto, have been done, fulfilled or performed).   
	10. Notices  
	Any instruction, notice or other communication relating to transactions under this Addendum shall be given in accordance with the Agreement.  
	11. Customer Representations, Warranties and Covenants  
	In addition to the representations, warranties and covenants made by Customer in the Agreement, Customer represents, warrants and covenants to PFS that: 
	·   ​ All responses made by Customer in the Customer Account Application remain are complete and correct.  Customer agrees that it shall promptly inform PFS of any material change in any such response. 
	·   ​ Prior to submitting an order to execute a Cleared Swap for clearing and settlement through Customer’s Cleared Swap Account with PFS, Customer will have obtained any approval, authorization, license or permit required by Applicable Law to perform its obligations under this Addendum. Customer will ensure that any such approval, authorization, license or permit remains valid and in force to the extent required under Applicable Law at any time Customer enters into any Cleared Swap or maintains any open Cleared Swap position in the Cleared Swap Account. 
	·   ​Customer is acting for its own account and has made its own independent decisions to execute Cleared Swaps and submit such Cleared Swaps for clearing and settlement through Customer’s Cleared Swap Account with PFS, based upon its own judgment and upon advice from such advisors as it has deemed necessary, as to whether such action is appropriate or proper.  Customer is not relying on any communication (written or oral) of PFS as investment advice or as a recommendation to enter into and clear any Cleared Swap transaction. Customer is capable of assessing the merits of and understanding (on its own behalf or through independent professional advice), and understands and accepts, the terms, conditions and risks of entering into and submitting Cleared Swaps for execution, clearing and settlement in accordance with this Addendum. PFS is not acting as a fiduciary for or an advisor to Customer in respect of any Cleared Swap transactions.  
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	ACCOUNT AGREEMENT 
	If your Account has been introduced to PFS, all references to PFS in this Agreement shall include your broker, and your broker shall enjoy all benefits and rights hereunder. Customer agrees and acknowledges that broker and PFS may share information with each other regarding or relating to Customer and/or Customer’s Account(s). Customer warrants to PFS that if Customer is an individual or if this is a joint Account, Customer(s) is/are of legal age and of sound mind. Unless otherwise indicated in the Application, no one except the Customer(s) identified in the Customer Account Application has an interest in the Account(s). Customer acknowledges that by executing this Agreement Customer is providing “written instructions” to PFS under the U.S. Fair Credit Reporting Act, authorizing PFS to obtain information from third party credit reporting entities in order to determine a Customer’s creditworthiness. Customer agrees to permit verification of relevant information by PFS through third parties (including credit
	2. ACCOUNT TRADING RISKS 
	3. MARGINS 
	4. LIQUIDATION OF CUSTOMER ACCOUNTS 
	5. CUSTOMER DEFAULT 
	6. SECURITY 
	As security for the payment or performance of all obligations to  PFS presently outstanding or to be incurred under this or any other agreement or otherwise, Customer grants PFS a security interest in and right of setoff against any and all property belonging to Customer or in which Customer may have an interest, and the proceeds thereof, held by PFS or carried in any Account of Customer with PFS, or which are, or may become, due to Customer or to PFS for any of Customer’s Accounts (including amounts from any exchange or clearing broker in respect of any Contracts) and all rights Customer may have against PFS (collectively, the “Collateral”). The Collateral shall be subject to such security interest and right of setoff to discharge all obligations of Customer to PFS, wherever or however arising and without regard to whether or not PFS has made loans with respect to such Collateral. 
	7. DEBIT BALANCES, COMMISSIONS, FEES, AND OTHER COSTS 
	8. FOREIGN EXCHANGE RISK 
	9. EXCHANGE AND FEDERAL RULES 
	10. POSITIONS AND DELIVERIES 
	11. OPTIONS 
	12. EVENT CONTRACTS 
	 
	13. LIMITATION OF LIABILITY OF PFS 
	14. COMMUNICATIONS AND ORDERS 
	15. REPORTS AND NOTICES 
	16. CUSTOMER REPRESENTATIONS, WARRANTIES, AND AGREEMENTS 
	17. TAPE RECORDING 
	Customer hereby authorizes PFS to make recordings of telephone conversations between Customer and PFS regardless of whether a periodic tone signal is used. Customer consents to the use of such tape recording in any forum in connection with resolving disputes. PFS may also, at its discretion, utilize a telephone recording system to place Customers orders. PFS may erase or dispose of such tapes in accordance with its normal procedures. 
	 
	18. AMENDMENTS AND GUARANTEES 
	19. GOVERNING LAW AND WAIVER OF STATUTES OF LIMITATIONS 
	 
	20. INDEMNIFICATION 
	21. ELECTRONIC TRADING AND ONLINE SERVICES 
	22. TERMINATION 
	23. OFFSETTING POSITIONS 
	24. CFTC Reg. § 15.05 
	25. MARKET INFORMATION 
	26. CONSENT TO JURISDICTION 
	27. WAIVER, AMENDMENT AND ASSIGNMENT 
	28. FACSIMILE EXECUTION 
	29. ELECTRONIC SIGNATURE 
	30. SEVERABILITY 
	1. Relationship to the Agreement 
	Customer acknowledges and agrees that, except as provided below, this Addendum shall apply exclusively to Cleared Swaps that are listed on and executed by Customer on a designated contract market registered with the Commodity Futures Trading Commission (“CFTC”) (any such designated contract market, a “DCM”) and subsequently submitted to and accepted for clearing at a derivatives clearing organization registered with the CFTC (“DCO”) and carried in an account holding such Cleared Swaps and any associated Collateral (as defined in the Agreement) (collectively, the “Cleared Swaps Account”). Cleared Swaps under this Addendum shall not include (i) futures contracts and options on futures contracts executed on or subject to the rules of a DCM or foreign board of trade;  (ii) swaps executed on or under the rules of any trading facility other than a DCM; or (iii) swaps executed bilaterally or over-the-counter and submitted for clearing post-execution.  For the avoidance of doubt, Customer agrees and acknowledges
	2.  Definitions 
	All capitalized terms used but not otherwise defined in this Addendum shall have the meanings ascribed to them in the Agreement.  The term “Contracts” in the Agreement shall be defined to include Cleared Swaps and the term “Account” in the Agreement shall be defined to include the Cleared Swaps Account.  The term “Applicable Law” in the Agreement shall be defined to include, without limitation (each, as amended or supplemented from time to time, including by guidance issued by regulators of competent jurisdiction): (i) Part 22 of the regulations adopted by the CFTC (“Part 22”) under the Commodity Exchange Act (“CFTC Regulations”) relating to Cleared Swaps, Cleared Swaps Customers, Cleared Swap Customer Accounts, Cleared Swaps Customer Collateral (each, as defined in Part 22); (ii) the regulatory alerts relating to Cleared Swaps issued by the Joint Audit Committee; and (iii) the rules of any relevant DCM or DCO (including orders and interpretations of the CFTC relating to any such DCM or DCO)
	3. Account Designation  
	Customer’s Cleared Swaps and associated Collateral carried by PFS for Customer will be carried in Customer’s Cleared Swaps Account, in accordance with the requirements of Applicable Law, including, without limitation, Part 22 of the CFTC Regulations.   
	4.Transactions Not Accepted for Clearing 
	If at any time following the execution of a Cleared Swap transaction hereunder a DCO does not accept the transaction for clearing and the transaction fails to clear, the transaction shall be deemed void ab initio under Applicable Law and Customer shall have no further rights, and PFS no further obligations under this Addendum with respect to any such transaction. 
	5. Limitation of Liability 
	Customer understands and agrees that PFS is not responsible for the performance or non-performance by any DCM or DCO (or any electronic trading system Customer uses to enter into any Cleared Swap), whether offered by PFS or otherwise.  PFS specifically disclaims all liability for any loss, cost, or damage of any type or nature arising from or relating to Customer’s use of any system or device furnished by any DCM, if any, for Customer’s Cleared Swaps transactions, unless directly caused by PFS’s gross negligence or willful misconduct.  Without limiting the foregoing, PFS shall not under any circumstances be required to pay or be liable to Customer for any consequential, indirect, or punitive damages, opportunity costs, or lost profits (whether or not arising from its gross negligence or willful misconduct). 
	6. Customer Default  
	Upon the occurrence of any default specified in Paragraph 5 of the Agreement with respect to the Account (including the Cleared Swaps Account), PFS shall have the right, without limitation, to take any action, as described in Paragraph 5, to close out and liquidate the Account (including the Cleared Swaps Account), subject to the terms and conditions set forth therein.  Following the occurrence of any such default, PFS shall be entitled to retain all Collateral and Customer cash deposited in respect of the Cleared Swaps Account as security for all obligations of Customer to PFS under this Addendum, the Agreement, and any other agreement between Customer and PFS.  PFS shall be entitled to net: (i) any amount payable by it against any amount due to it and unpaid by Customer under the Agreement, this Addendum or any other agreement between Customer and PFS and (ii) any amounts due and payable to Customer under the Agreement, the Addendum or any other agreement between Customer and PFS against any amount payable 
	7. Relationship to Agreement; Inconsistency 
	In the event of a conflict between the provisions of the Agreement and the provisions of this Addendum, the provisions of this Addendum will govern only with respect to Cleared Swaps. 
	8. DCO Rules   
	PFS hereby directs Customer to the Rules of Kalshi Clear LLC relating to use of Cleared Swaps Customer Collateral, transfer, neutralization of the risks, or liquidation of Cleared Swaps in the event of a default by a futures commission merchant relating to the Cleared Swaps Customer Account (available here: https://kalshi.com/regulatory/rulebook).  PFS may from time to time unilaterally amend this Addendum to include covenants, representations or other provisions required  by a DCO, the CFTC, or any self-regulatory organization with respect to Cleared Swaps. Any such amendment shall be effective upon Customer's receipt of notice thereof without further action by PFS.  PFS may from time to time be required by a DCM or DCO to notify Customer of rules of such DCM or DCO to which such DCM or DCO requires Customer be bound. Upon receipt of such notice, Customer agrees to be bound by such rules. 
	 9. Representations Relating to Managed Accounts  

	If Customer’s Cleared Swaps Account is a discretionary account managed by any third-party manager (“Manager”), Customer hereby represents and warrants that: (i) Customer has authorized Manager to enter into and perform on Customer’s behalf all obligations under this Addendum and all Contracts entered into pursuant to this Addendum; and (ii) Customer has the full right, power and authority to enter into this Addendum and into Cleared Swaps entered into pursuant to this Addendum through Manager’s agency (and all actions required to be taken by Customer or Manager to authorize the same and all other acts, conditions, and things required to be done, fulfilled or performed by it or them in relation thereto, have been done, fulfilled or performed).   
	10. Notices  
	Any instruction, notice or other communication relating to transactions under this Addendum shall be given in accordance with the Agreement.  
	11. Customer Representations, Warranties and Covenants  
	In addition to the representations, warranties and covenants made by Customer in the Agreement, Customer represents, warrants and covenants to PFS that: 
	·   ​ All responses made by Customer in the Customer Account Application remain are complete and correct.  Customer agrees that it shall promptly inform PFS of any material change in any such response. 
	·   ​ Prior to submitting an order to execute a Cleared Swap for clearing and settlement through Customer’s Cleared Swap Account with PFS, Customer will have obtained any approval, authorization, license or permit required by Applicable Law to perform its obligations under this Addendum. Customer will ensure that any such approval, authorization, license or permit remains valid and in force to the extent required under Applicable Law at any time Customer enters into any Cleared Swap or maintains any open Cleared Swap position in the Cleared Swap Account. 
	·   ​Customer is acting for its own account and has made its own independent decisions to execute Cleared Swaps and submit such Cleared Swaps for clearing and settlement through Customer’s Cleared Swap Account with PFS, based upon its own judgment and upon advice from such advisors as it has deemed necessary, as to whether such action is appropriate or proper.  Customer is not relying on any communication (written or oral) of PFS as investment advice or as a recommendation to enter into and clear any Cleared Swap transaction. Customer is capable of assessing the merits of and understanding (on its own behalf or through independent professional advice), and understands and accepts, the terms, conditions and risks of entering into and submitting Cleared Swaps for execution, clearing and settlement in accordance with this Addendum. PFS is not acting as a fiduciary for or an advisor to Customer in respect of any Cleared Swap transactions.  
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	ACCOUNT AGREEMENT 
	If your Account has been introduced to PFS, all references to PFS in this Agreement shall include your broker, and your broker shall enjoy all benefits and rights hereunder. Customer agrees and acknowledges that broker and PFS may share information with each other regarding or relating to Customer and/or Customer’s Account(s). Customer warrants to PFS that if Customer is an individual or if this is a joint Account, Customer(s) is/are of legal age and of sound mind. Unless otherwise indicated in the Application, no one except the Customer(s) identified in the Customer Account Application has an interest in the Account(s). Customer acknowledges that by executing this Agreement Customer is providing “written instructions” to PFS under the U.S. Fair Credit Reporting Act, authorizing PFS to obtain information from third party credit reporting entities in order to determine a Customer’s creditworthiness. Customer agrees to permit verification of relevant information by PFS through third parties (including credit
	2. ACCOUNT TRADING RISKS 
	3. MARGINS 
	4. LIQUIDATION OF CUSTOMER ACCOUNTS 
	5. CUSTOMER DEFAULT 
	6. SECURITY 
	As security for the payment or performance of all obligations to  PFS presently outstanding or to be incurred under this or any other agreement or otherwise, Customer grants PFS a security interest in and right of setoff against any and all property belonging to Customer or in which Customer may have an interest, and the proceeds thereof, held by PFS or carried in any Account of Customer with PFS, or which are, or may become, due to Customer or to PFS for any of Customer’s Accounts (including amounts from any exchange or clearing broker in respect of any Contracts) and all rights Customer may have against PFS (collectively, the “Collateral”). The Collateral shall be subject to such security interest and right of setoff to discharge all obligations of Customer to PFS, wherever or however arising and without regard to whether or not PFS has made loans with respect to such Collateral. 
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	13. LIMITATION OF LIABILITY OF PFS 
	14. COMMUNICATIONS AND ORDERS 
	15. REPORTS AND NOTICES 
	16. CUSTOMER REPRESENTATIONS, WARRANTIES, AND AGREEMENTS 
	17. TAPE RECORDING 
	Customer hereby authorizes PFS to make recordings of telephone conversations between Customer and PFS regardless of whether a periodic tone signal is used. Customer consents to the use of such tape recording in any forum in connection with resolving disputes. PFS may also, at its discretion, utilize a telephone recording system to place Customers orders. PFS may erase or dispose of such tapes in accordance with its normal procedures. 
	 
	18. AMENDMENTS AND GUARANTEES 
	19. GOVERNING LAW AND WAIVER OF STATUTES OF LIMITATIONS 
	 
	20. INDEMNIFICATION 
	21. ELECTRONIC TRADING AND ONLINE SERVICES 
	22. TERMINATION 
	23. OFFSETTING POSITIONS 
	24. CFTC Reg. § 15.05 
	25. MARKET INFORMATION 
	26. CONSENT TO JURISDICTION 
	27. WAIVER, AMENDMENT AND ASSIGNMENT 
	28. FACSIMILE EXECUTION 
	29. ELECTRONIC SIGNATURE 
	30. SEVERABILITY 
	1. Relationship to the Agreement 
	Customer acknowledges and agrees that, except as provided below, this Addendum shall apply exclusively to Cleared Swaps that are listed on and executed by Customer on a designated contract market registered with the Commodity Futures Trading Commission (“CFTC”) (any such designated contract market, a “DCM”) and subsequently submitted to and accepted for clearing at a derivatives clearing organization registered with the CFTC (“DCO”) and carried in an account holding such Cleared Swaps and any associated Collateral (as defined in the Agreement) (collectively, the “Cleared Swaps Account”). Cleared Swaps under this Addendum shall not include (i) futures contracts and options on futures contracts executed on or subject to the rules of a DCM or foreign board of trade;  (ii) swaps executed on or under the rules of any trading facility other than a DCM; or (iii) swaps executed bilaterally or over-the-counter and submitted for clearing post-execution.  For the avoidance of doubt, Customer agrees and acknowledges
	2.  Definitions 
	All capitalized terms used but not otherwise defined in this Addendum shall have the meanings ascribed to them in the Agreement.  The term “Contracts” in the Agreement shall be defined to include Cleared Swaps and the term “Account” in the Agreement shall be defined to include the Cleared Swaps Account.  The term “Applicable Law” in the Agreement shall be defined to include, without limitation (each, as amended or supplemented from time to time, including by guidance issued by regulators of competent jurisdiction): (i) Part 22 of the regulations adopted by the CFTC (“Part 22”) under the Commodity Exchange Act (“CFTC Regulations”) relating to Cleared Swaps, Cleared Swaps Customers, Cleared Swap Customer Accounts, Cleared Swaps Customer Collateral (each, as defined in Part 22); (ii) the regulatory alerts relating to Cleared Swaps issued by the Joint Audit Committee; and (iii) the rules of any relevant DCM or DCO (including orders and interpretations of the CFTC relating to any such DCM or DCO)
	3. Account Designation  
	Customer’s Cleared Swaps and associated Collateral carried by PFS for Customer will be carried in Customer’s Cleared Swaps Account, in accordance with the requirements of Applicable Law, including, without limitation, Part 22 of the CFTC Regulations.   
	4.Transactions Not Accepted for Clearing 
	If at any time following the execution of a Cleared Swap transaction hereunder a DCO does not accept the transaction for clearing and the transaction fails to clear, the transaction shall be deemed void ab initio under Applicable Law and Customer shall have no further rights, and PFS no further obligations under this Addendum with respect to any such transaction. 
	5. Limitation of Liability 
	Customer understands and agrees that PFS is not responsible for the performance or non-performance by any DCM or DCO (or any electronic trading system Customer uses to enter into any Cleared Swap), whether offered by PFS or otherwise.  PFS specifically disclaims all liability for any loss, cost, or damage of any type or nature arising from or relating to Customer’s use of any system or device furnished by any DCM, if any, for Customer’s Cleared Swaps transactions, unless directly caused by PFS’s gross negligence or willful misconduct.  Without limiting the foregoing, PFS shall not under any circumstances be required to pay or be liable to Customer for any consequential, indirect, or punitive damages, opportunity costs, or lost profits (whether or not arising from its gross negligence or willful misconduct). 
	6. Customer Default  
	Upon the occurrence of any default specified in Paragraph 5 of the Agreement with respect to the Account (including the Cleared Swaps Account), PFS shall have the right, without limitation, to take any action, as described in Paragraph 5, to close out and liquidate the Account (including the Cleared Swaps Account), subject to the terms and conditions set forth therein.  Following the occurrence of any such default, PFS shall be entitled to retain all Collateral and Customer cash deposited in respect of the Cleared Swaps Account as security for all obligations of Customer to PFS under this Addendum, the Agreement, and any other agreement between Customer and PFS.  PFS shall be entitled to net: (i) any amount payable by it against any amount due to it and unpaid by Customer under the Agreement, this Addendum or any other agreement between Customer and PFS and (ii) any amounts due and payable to Customer under the Agreement, the Addendum or any other agreement between Customer and PFS against any amount payable 
	7. Relationship to Agreement; Inconsistency 
	In the event of a conflict between the provisions of the Agreement and the provisions of this Addendum, the provisions of this Addendum will govern only with respect to Cleared Swaps. 
	8. DCO Rules   
	PFS hereby directs Customer to the Rules of Kalshi Clear LLC relating to use of Cleared Swaps Customer Collateral, transfer, neutralization of the risks, or liquidation of Cleared Swaps in the event of a default by a futures commission merchant relating to the Cleared Swaps Customer Account (available here: https://kalshi.com/regulatory/rulebook).  PFS may from time to time unilaterally amend this Addendum to include covenants, representations or other provisions required  by a DCO, the CFTC, or any self-regulatory organization with respect to Cleared Swaps. Any such amendment shall be effective upon Customer's receipt of notice thereof without further action by PFS.  PFS may from time to time be required by a DCM or DCO to notify Customer of rules of such DCM or DCO to which such DCM or DCO requires Customer be bound. Upon receipt of such notice, Customer agrees to be bound by such rules. 
	 9. Representations Relating to Managed Accounts  

	If Customer’s Cleared Swaps Account is a discretionary account managed by any third-party manager (“Manager”), Customer hereby represents and warrants that: (i) Customer has authorized Manager to enter into and perform on Customer’s behalf all obligations under this Addendum and all Contracts entered into pursuant to this Addendum; and (ii) Customer has the full right, power and authority to enter into this Addendum and into Cleared Swaps entered into pursuant to this Addendum through Manager’s agency (and all actions required to be taken by Customer or Manager to authorize the same and all other acts, conditions, and things required to be done, fulfilled or performed by it or them in relation thereto, have been done, fulfilled or performed).   
	10. Notices  
	Any instruction, notice or other communication relating to transactions under this Addendum shall be given in accordance with the Agreement.  
	11. Customer Representations, Warranties and Covenants  
	In addition to the representations, warranties and covenants made by Customer in the Agreement, Customer represents, warrants and covenants to PFS that: 
	·   ​ All responses made by Customer in the Customer Account Application remain are complete and correct.  Customer agrees that it shall promptly inform PFS of any material change in any such response. 
	·   ​ Prior to submitting an order to execute a Cleared Swap for clearing and settlement through Customer’s Cleared Swap Account with PFS, Customer will have obtained any approval, authorization, license or permit required by Applicable Law to perform its obligations under this Addendum. Customer will ensure that any such approval, authorization, license or permit remains valid and in force to the extent required under Applicable Law at any time Customer enters into any Cleared Swap or maintains any open Cleared Swap position in the Cleared Swap Account. 
	·   ​Customer is acting for its own account and has made its own independent decisions to execute Cleared Swaps and submit such Cleared Swaps for clearing and settlement through Customer’s Cleared Swap Account with PFS, based upon its own judgment and upon advice from such advisors as it has deemed necessary, as to whether such action is appropriate or proper.  Customer is not relying on any communication (written or oral) of PFS as investment advice or as a recommendation to enter into and clear any Cleared Swap transaction. Customer is capable of assessing the merits of and understanding (on its own behalf or through independent professional advice), and understands and accepts, the terms, conditions and risks of entering into and submitting Cleared Swaps for execution, clearing and settlement in accordance with this Addendum. PFS is not acting as a fiduciary for or an advisor to Customer in respect of any Cleared Swap transactions.  


	Plus500US_ Combined Account Disclosures_V4_07 2026_CLEAN.docx (1).pdf
	EVENT CONTRACTS RISK DISCLOSURE 
	Plus500US Financial Services, LLC (“PFS” or “we”) is a futures commission merchant (“FCM”) registered with the Commodity Futures Trading Commission (“CFTC”) and member of the National Futures Association (“NFA”). 
	As an FCM, PFS may clear “Event Contracts” for its clients as a clearing member of a registered derivatives clearing organization (“DCO”) with the CFTC including but not limited to Kalshi Klear LLC. This Events Contract Risk Disclosure provides information on the features of Events Contracts, as exchange-traded products, and describes potential risks associated with such Events Contracts. 
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	DISCRETIONARY TRADING AUTHORIZATION/LIMITED POWER OF ATTORNEY 
	CONTROLLER INFORMATION AND AGREEMENT 
	ALL REQUESTED INFORMATION IS MANDATORY, IF APPLICABLE. 
	THIRD-PARTY CONTROLLER’S REPRESENTATION 
	I am registered as a Commodity Trading Adviser (CTA) with the Commodity Futures Trading Commission (CFTC) with NFA Identification Number: ​. 
	o​I have provided a valid Disclosure Document to the Customer dated 

	A signed copy of the customer’s participation documents (Managed Account Agreement, Subscription Agreement, etc.) should be included with this form. 
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	ACCOUNT AGREEMENT 
	If your Account has been introduced to PFS, all references to PFS in this Agreement shall include your broker, and your broker shall enjoy all benefits and rights hereunder. Customer agrees and acknowledges that broker and PFS may share information with each other regarding or relating to Customer and/or Customer’s Account(s). Customer warrants to PFS that if Customer is an individual or if this is a joint Account, Customer(s) is/are of legal age and of sound mind. Unless otherwise indicated in the Application, no one except the Customer(s) identified in the Customer Account Application has an interest in the Account(s). Customer acknowledges that by executing this Agreement Customer is providing “written instructions” to PFS under the U.S. Fair Credit Reporting Act, authorizing PFS to obtain information from third party credit reporting entities in order to determine a Customer’s creditworthiness. Customer agrees to permit verification of relevant information by PFS through third parties (including credit
	2. ACCOUNT TRADING RISKS 
	3. MARGINS 
	4. LIQUIDATION OF CUSTOMER ACCOUNTS 
	5. CUSTOMER DEFAULT 
	6. SECURITY 
	As security for the payment or performance of all obligations to  PFS presently outstanding or to be incurred under this or any other agreement or otherwise, Customer grants PFS a security interest in and right of setoff against any and all property belonging to Customer or in which Customer may have an interest, and the proceeds thereof, held by PFS or carried in any Account of Customer with PFS, or which are, or may become, due to Customer or to PFS for any of Customer’s Accounts (including amounts from any exchange or clearing broker in respect of any Contracts) and all rights Customer may have against PFS (collectively, the “Collateral”). The Collateral shall be subject to such security interest and right of setoff to discharge all obligations of Customer to PFS, wherever or however arising and without regard to whether or not PFS has made loans with respect to such Collateral. 
	7. DEBIT BALANCES, COMMISSIONS, FEES, AND OTHER COSTS 
	8. FOREIGN EXCHANGE RISK 
	9. EXCHANGE AND FEDERAL RULES 
	10. POSITIONS AND DELIVERIES 
	11. OPTIONS 
	12. EVENT CONTRACTS 
	 
	13. LIMITATION OF LIABILITY OF PFS 
	14. COMMUNICATIONS AND ORDERS 
	15. REPORTS AND NOTICES 
	16. CUSTOMER REPRESENTATIONS, WARRANTIES, AND AGREEMENTS 
	17. TAPE RECORDING 
	Customer hereby authorizes PFS to make recordings of telephone conversations between Customer and PFS regardless of whether a periodic tone signal is used. Customer consents to the use of such tape recording in any forum in connection with resolving disputes. PFS may also, at its discretion, utilize a telephone recording system to place Customers orders. PFS may erase or dispose of such tapes in accordance with its normal procedures. 
	 
	18. AMENDMENTS AND GUARANTEES 
	19. GOVERNING LAW AND WAIVER OF STATUTES OF LIMITATIONS 
	 
	20. INDEMNIFICATION 
	21. ELECTRONIC TRADING AND ONLINE SERVICES 
	22. TERMINATION 
	23. OFFSETTING POSITIONS 
	24. CFTC Reg. § 15.05 
	25. MARKET INFORMATION 
	26. CONSENT TO JURISDICTION 
	27. WAIVER, AMENDMENT AND ASSIGNMENT 
	28. FACSIMILE EXECUTION 
	29. ELECTRONIC SIGNATURE 
	30. SEVERABILITY 
	1. Relationship to the Agreement 
	Customer acknowledges and agrees that, except as provided below, this Addendum shall apply exclusively to Cleared Swaps that are listed on and executed by Customer on a designated contract market registered with the Commodity Futures Trading Commission (“CFTC”) (any such designated contract market, a “DCM”) and subsequently submitted to and accepted for clearing at a derivatives clearing organization registered with the CFTC (“DCO”) and carried in an account holding such Cleared Swaps and any associated Collateral (as defined in the Agreement) (collectively, the “Cleared Swaps Account”). Cleared Swaps under this Addendum shall not include (i) futures contracts and options on futures contracts executed on or subject to the rules of a DCM or foreign board of trade;  (ii) swaps executed on or under the rules of any trading facility other than a DCM; or (iii) swaps executed bilaterally or over-the-counter and submitted for clearing post-execution.  For the avoidance of doubt, Customer agrees and acknowledges
	2.  Definitions 
	All capitalized terms used but not otherwise defined in this Addendum shall have the meanings ascribed to them in the Agreement.  The term “Contracts” in the Agreement shall be defined to include Cleared Swaps and the term “Account” in the Agreement shall be defined to include the Cleared Swaps Account.  The term “Applicable Law” in the Agreement shall be defined to include, without limitation (each, as amended or supplemented from time to time, including by guidance issued by regulators of competent jurisdiction): (i) Part 22 of the regulations adopted by the CFTC (“Part 22”) under the Commodity Exchange Act (“CFTC Regulations”) relating to Cleared Swaps, Cleared Swaps Customers, Cleared Swap Customer Accounts, Cleared Swaps Customer Collateral (each, as defined in Part 22); (ii) the regulatory alerts relating to Cleared Swaps issued by the Joint Audit Committee; and (iii) the rules of any relevant DCM or DCO (including orders and interpretations of the CFTC relating to any such DCM or DCO)
	3. Account Designation  
	Customer’s Cleared Swaps and associated Collateral carried by PFS for Customer will be carried in Customer’s Cleared Swaps Account, in accordance with the requirements of Applicable Law, including, without limitation, Part 22 of the CFTC Regulations.   
	4.Transactions Not Accepted for Clearing 
	If at any time following the execution of a Cleared Swap transaction hereunder a DCO does not accept the transaction for clearing and the transaction fails to clear, the transaction shall be deemed void ab initio under Applicable Law and Customer shall have no further rights, and PFS no further obligations under this Addendum with respect to any such transaction. 
	5. Limitation of Liability 
	Customer understands and agrees that PFS is not responsible for the performance or non-performance by any DCM or DCO (or any electronic trading system Customer uses to enter into any Cleared Swap), whether offered by PFS or otherwise.  PFS specifically disclaims all liability for any loss, cost, or damage of any type or nature arising from or relating to Customer’s use of any system or device furnished by any DCM, if any, for Customer’s Cleared Swaps transactions, unless directly caused by PFS’s gross negligence or willful misconduct.  Without limiting the foregoing, PFS shall not under any circumstances be required to pay or be liable to Customer for any consequential, indirect, or punitive damages, opportunity costs, or lost profits (whether or not arising from its gross negligence or willful misconduct). 
	6. Customer Default  
	Upon the occurrence of any default specified in Paragraph 5 of the Agreement with respect to the Account (including the Cleared Swaps Account), PFS shall have the right, without limitation, to take any action, as described in Paragraph 5, to close out and liquidate the Account (including the Cleared Swaps Account), subject to the terms and conditions set forth therein.  Following the occurrence of any such default, PFS shall be entitled to retain all Collateral and Customer cash deposited in respect of the Cleared Swaps Account as security for all obligations of Customer to PFS under this Addendum, the Agreement, and any other agreement between Customer and PFS.  PFS shall be entitled to net: (i) any amount payable by it against any amount due to it and unpaid by Customer under the Agreement, this Addendum or any other agreement between Customer and PFS and (ii) any amounts due and payable to Customer under the Agreement, the Addendum or any other agreement between Customer and PFS against any amount payable 
	7. Relationship to Agreement; Inconsistency 
	In the event of a conflict between the provisions of the Agreement and the provisions of this Addendum, the provisions of this Addendum will govern only with respect to Cleared Swaps. 
	8. DCO Rules   
	PFS hereby directs Customer to the Rules of Kalshi Clear LLC relating to use of Cleared Swaps Customer Collateral, transfer, neutralization of the risks, or liquidation of Cleared Swaps in the event of a default by a futures commission merchant relating to the Cleared Swaps Customer Account (available here: https://kalshi.com/regulatory/rulebook).  PFS may from time to time unilaterally amend this Addendum to include covenants, representations or other provisions required  by a DCO, the CFTC, or any self-regulatory organization with respect to Cleared Swaps. Any such amendment shall be effective upon Customer's receipt of notice thereof without further action by PFS.  PFS may from time to time be required by a DCM or DCO to notify Customer of rules of such DCM or DCO to which such DCM or DCO requires Customer be bound. Upon receipt of such notice, Customer agrees to be bound by such rules. 
	 9. Representations Relating to Managed Accounts  

	If Customer’s Cleared Swaps Account is a discretionary account managed by any third-party manager (“Manager”), Customer hereby represents and warrants that: (i) Customer has authorized Manager to enter into and perform on Customer’s behalf all obligations under this Addendum and all Contracts entered into pursuant to this Addendum; and (ii) Customer has the full right, power and authority to enter into this Addendum and into Cleared Swaps entered into pursuant to this Addendum through Manager’s agency (and all actions required to be taken by Customer or Manager to authorize the same and all other acts, conditions, and things required to be done, fulfilled or performed by it or them in relation thereto, have been done, fulfilled or performed).   
	10. Notices  
	Any instruction, notice or other communication relating to transactions under this Addendum shall be given in accordance with the Agreement.  
	11. Customer Representations, Warranties and Covenants  
	In addition to the representations, warranties and covenants made by Customer in the Agreement, Customer represents, warrants and covenants to PFS that: 
	·   ​ All responses made by Customer in the Customer Account Application remain are complete and correct.  Customer agrees that it shall promptly inform PFS of any material change in any such response. 
	·   ​ Prior to submitting an order to execute a Cleared Swap for clearing and settlement through Customer’s Cleared Swap Account with PFS, Customer will have obtained any approval, authorization, license or permit required by Applicable Law to perform its obligations under this Addendum. Customer will ensure that any such approval, authorization, license or permit remains valid and in force to the extent required under Applicable Law at any time Customer enters into any Cleared Swap or maintains any open Cleared Swap position in the Cleared Swap Account. 
	·   ​Customer is acting for its own account and has made its own independent decisions to execute Cleared Swaps and submit such Cleared Swaps for clearing and settlement through Customer’s Cleared Swap Account with PFS, based upon its own judgment and upon advice from such advisors as it has deemed necessary, as to whether such action is appropriate or proper.  Customer is not relying on any communication (written or oral) of PFS as investment advice or as a recommendation to enter into and clear any Cleared Swap transaction. Customer is capable of assessing the merits of and understanding (on its own behalf or through independent professional advice), and understands and accepts, the terms, conditions and risks of entering into and submitting Cleared Swaps for execution, clearing and settlement in accordance with this Addendum. PFS is not acting as a fiduciary for or an advisor to Customer in respect of any Cleared Swap transactions.  
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	EVENT CONTRACTS RISK DISCLOSURE 
	Plus500US Financial Services, LLC (“PFS” or “we”) is a futures commission merchant (“FCM”) registered with the Commodity Futures Trading Commission (“CFTC”) and member of the National Futures Association (“NFA”). 
	As an FCM, PFS may clear “Event Contracts” for its clients as a clearing member of a registered derivatives clearing organization (“DCO”) with the CFTC including but not limited to Kalshi Klear LLC. This Events Contract Risk Disclosure provides information on the features of Events Contracts, as exchange-traded products, and describes potential risks associated with such Events Contracts. 
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